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Support / Potential “buy” levels $8,416. 

Resistance $8,769. 

 

KEY TAKEAWAYS 

Market Movers: AMP Climbs, Guzman y Gomez Gains as 
Regis Resources Drops 

Australian equities closed lower on Monday, with the 
benchmark, ASX 200 slipping about 0.4% to around 8,578 
points, its lowest level in roughly three months. Investors 
remained cautious ahead of Tuesday’s decision from the 
Reserve Bank of Australia, where markets expect a 25-basis 
point rate hike to 4.10% as surging oil prices revive inflation 
concerns. The weekend escalation in the Middle East pushed 
crude toward US$105 a barrel, lifting energy stocks such as 
Woodside Energy Group Ltd and Santos Ltd, while major 
miners including BHP Group Ltd, Rio Tinto Ltd and Fortescue 
Ltd fell as growth concerns weighed on materials. 

Stock moves were mixed across the index. Reliance 
Worldwide Corporation Ltd jumped nearly 7%, while AMP 
Ltd and Guzman y Gomez Ltd also gained. Losses were 
sharper for IperionX Ltd, Regis Resources Ltd and Stanmore 
Resources Ltd. Bond yields near 5% and expectations that 
rates could rise toward 4.6% this year kept investors 
defensive. 

 

 

Investor Pulse Wealth Account 

Take control of your investments with a fully CHESS-
sponsored wealth account under your existing HIN - 
seamlessly accessible through your Investor Pulse Members 
Area. 

Portfolio Performance 

• Growth Portfolio: 21% p.a. average return - ideal 
for investors seeking higher capital growth. 

• Balanced Portfolio: 15% p.a. average return with a 
5% dividend yield - the perfect blend of growth and 
income. 

• Income Portfolio: 13% p.a. average return with a 
6% dividend yield - Defensive, focused on stable, 
consistent returns. 

*Past performance is not indicative of future performance 
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All portfolios can be customised to match your objectives - 
dial up income or growth as you prefer.  

Macquarie Cash Accounts 
Wealth clients receive a Macquarie CMA Account plus a 
Cash Accelerator Account paying 3.9% p.a., automatically 
linked to your wealth account for seamless cash 
management. 

Fees and Reporting 
A simple flat fee of 1.5% p.a. (incl. GST) applies, debited 
monthly. You’ll receive comprehensive tax reporting each 
financial year, ready for your accountant. 

Access and Transparency 
Monitor your portfolio performance, holdings, and annual 
tax pack anytime via the Investor Pulse Members Area. 

Setup in Minutes 
Getting started takes just five minutes - click below to open 
your account and select your preferred entity type. 

Click here to get started 

 

MARKET MOVERS 

ASX Slides to Three-Month Low as Geopolitics and Rate 
Fears Dominate 

 

Australian equities ended Monday’s session on a weaker 
footing, with investors navigating a complex mix of 
geopolitical escalation, surging oil prices and mounting 
expectations of further monetary tightening. At the close in 
Sydney, the benchmark, ASX 200 fell 0.39% to around 
8,577.9 points, marking its lowest level in roughly three 
months and extending a cautious risk-off tone across the 
market. 

The retreat reflects rising global uncertainty after a dramatic 
escalation in the Middle East over the weekend, as US strikes 
targeted Iran’s key oil export hub on Kharg Island. The 
attack, which occurred as the conflict enters its third week, 

triggered a sharp rally in crude prices and reignited concerns 
that energy-driven inflation could complicate the outlook for 
central banks worldwide. 

 

Against this backdrop, investors in Australia are positioning 
ahead of Tuesday’s highly anticipated decision from the 
Reserve Bank of Australia, with markets increasingly 
convinced policymakers will raise interest rates again to 
counter renewed inflation pressures. 

 

Market Breadth Signals Broad-Based Weakness 

The decline across the local exchange was notable for its 
breadth. On the Sydney market, falling stocks outnumbered 
advancing ones by a wide margin, with 907 stocks declining 
compared with just 351 advancing, while roughly 350 ended 
the session unchanged. 

Volatility also picked up as investors sought protection 
against potential policy surprises. The S&P/ASX 200 VIX, 
which tracks implied volatility in options on the benchmark 
index, rose 2.9% to 17.58, reflecting a market increasingly 
sensitive to macroeconomic shocks. 

The decline pushed the benchmark to its lowest level since 
early December, bringing the psychologically important 
8,500-point level into focus as a key technical support area. 
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Sector Rotation Defines the Trading Session 

Monday’s session was marked by a clear divergence 
between defensive sectors and growth-oriented areas of the 
market. 

The materials sector led the declines as concerns over global 
growth weighed on commodity demand. Mining 
heavyweights such as BHP Group Ltd, Rio Tinto Ltd and 
Fortescue Ltd all fell between roughly 1% and 3% during the 
session, reflecting weaker sentiment toward industrial 
metals and China-linked growth exposures. 

Gold producers also came under pressure despite elevated 
bullion prices, highlighting the complex interplay between 
higher real yields and commodity markets. 

Technology stocks similarly struggled, with investors 
rotating away from duration-sensitive growth assets as bond 
yields climbed to levels not seen in more than a decade. 

 

Energy and Banks Provide Relative Stability 

While much of the market struggled, the energy sector 
offered a notable pocket of resilience as oil prices surged. 

Brent crude approached US$105 a barrel, while WTI crude 
futures climbed above US$99 and briefly touched 
US$102.40, their highest levels since mid-2022. The rally 
reflects escalating fears of supply disruptions as tensions 
intensify around the Strait of Hormuz, a critical artery for 
global oil shipments. 

Energy producers such as Woodside Energy Group Ltd and 
Santos Ltd attracted buying interest as investors positioned 
for stronger earnings amid higher crude prices. 

Australia’s major banks also provided modest support for 
the broader market. The financial sector gained roughly 
0.4% as investors prepared for a higher interest rate 
environment that could support net interest margins. 

 

Top Performers on the Day 

Despite the broader market weakness, several companies 
delivered strong gains. 

Among the best performers on the benchmark index was 
Reliance Worldwide Corporation Ltd, which surged 6.85% to 
close at 3.12. The stock benefited from renewed investor 

interest in industrial names after a period of 
underperformance. 

Financial services group AMP Ltd rose 4.27% to finish at 1.22, 
continuing its recent rebound as restructuring efforts and 
improving margins attract renewed market attention. 

Fast-growing restaurant chain Guzman y Gomez Ltd also 
advanced 3.77%, ending the session at 18.73 as investors 
remained supportive of consumer growth stories with strong 
brand momentum. 

 

Heavy Losses Among Commodity Names 

At the opposite end of the leaderboard, several resource and 
materials companies experienced steep declines. 

Titanium and advanced materials developer IperionX Ltd 
plunged 22.24% to close at 4.09, making it the session’s 
worst performer. 

Gold producer Regis Resources Ltd dropped 7.94% to 7.07, 
while coal miner Stanmore Resources Ltd fell 6.99% to end 
the day at 2.66. 

These declines highlight the sensitivity of commodity-linked 
equities to shifts in both global growth expectations and 
financial conditions. 

 

Dividend Season in Full Swing 

The Australian market is currently navigating one of its 
busiest dividend periods of the year, with March marking a 
peak distribution window for income investors. 

Several widely held income securities distributed payments 
today, including capital notes issued by Commonwealth 
Bank Capital Notes and preferred securities from Insurance 
Australia Group Ltd. 

Meanwhile, a number of companies traded ex-dividend on 
Monday, including gold miner Ramelius Resources Ltd, 
investment platform provider HUB24 Ltd and IT services 
group Data#3 Ltd. 

Further dividend adjustments are expected later this week 
as additional companies such as online recruitment group 
Seek Ltd and plumbing supplier Reece Ltd approach their ex-
dividend dates. 
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RBA Decision Looms Over Markets 

The dominant theme shaping investor sentiment is the 
upcoming monetary policy decision from the Reserve Bank 
of Australia. 

Following the surge in energy prices triggered by the Middle 
East conflict, Australia’s “Big Four” banks now broadly 
expect the central bank to deliver a 25-basis-point rate hike 
at Tuesday’s meeting. If confirmed, the move would lift the 
cash rate to 4.10%. 

Markets are also pricing the possibility of further tightening 
later this year, with expectations for up to three additional 
hikes potentially pushing the policy rate to roughly 4.6%, 
above the previous peak of 4.35%. 

Deputy Governor Andrew Hauser recently warned that 
inflationary pressures linked to the conflict with Iran are “not 
a helpful development” for policymakers attempting to bring 
inflation back into the central bank’s 2% to 3% target range. 

Treasurer Jim Chalmers has also cautioned that Australia’s 
inflation rate could climb above 4.5%, underscoring the 
challenges facing policymakers. 

 

Bond Yields Surge to Multi-Year Highs 

Expectations of tighter monetary policy have also driven 
significant moves in the bond market. 

 

Australia’s 10-year government bond yield climbed to 
around 4.97%, hovering near its highest level since July 2011. 
Rising yields have weighed on equity valuations, particularly 

in growth sectors where future cash flows are more sensitive 
to higher discount rates. 

The shift in the rate outlook represents a significant change 
from earlier expectations that central banks would begin 
easing policy later this year. 

 

Australian Dollar Rebounds 

Currency markets also reflected shifting interest rate 
expectations. 

The Australian dollar rose to around US$0.70 on Monday, 
recovering from losses recorded last week as investors 
positioned for a potential second consecutive rate increase 
from the Reserve Bank. 

 

The currency’s strength also reflects Australia’s exposure to 
commodity markets, particularly energy, which tends to 
support the exchange rate during periods of rising oil prices. 

 

Global Markets React to Escalating Conflict 

International markets are similarly grappling with the 
implications of the escalating conflict in the Middle East. 

Chinese equities declined sharply on Monday, with the 
Shanghai Composite falling 0.8% and the Shenzhen 
Component dropping 1.2%, marking a third consecutive 
session of losses. 
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The weakness occurred despite stronger-than-expected 
Chinese economic data, including robust industrial 
production and retail sales in the first two months of the 
year. However, persistent weakness in the property sector 
continued to weigh on sentiment. 

 

Meanwhile, US equity futures edged slightly higher as 
investors assessed the geopolitical situation. Last week, 
major US benchmarks recorded their third consecutive 
weekly decline, with the Dow Jones Industrial Average 
falling 1.99%, the S&P 500 losing 1.6% and the Nasdaq 
Composite declining 1.26%. 

 

 

 

 

 

 

Oil and Gold Markets Remain Volatile 

Commodity markets remain at the centre of global financial 
volatility. 

 

WTI crude futures climbed above US$99 a barrel and briefly 
surged to US$102.40 following the US strikes on Iranian 
targets. The conflict has raised concerns about potential 
disruptions to shipping through the Strait of Hormuz, 
through which a significant portion of global oil supplies 
transit. 

 

At the same time, gold prices hovered near US$5,000 per 
ounce after declining for two consecutive weeks. While 
geopolitical tensions typically support safe-haven assets, 
rising bond yields and reduced expectations for interest 
rate cuts have limited the metal’s upside. 
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Outlook: Markets Await Central Bank Signals 

With the ASX 200 now trading at a three-month low, 
investors are increasingly focused on whether the market 
can stabilise above the 8,500-point threshold. 

Much will depend on Tuesday’s decision from the Reserve 
Bank of Australia and, more importantly, the tone of 
Governor Michele Bullock’s forward guidance. 

If policymakers signal a pause after a March hike, equity 
markets may find relief. However, hints of a prolonged 
tightening cycle could prolong the current risk-off 
environment. 

For now, the combination of rising oil prices, elevated bond 
yields and persistent geopolitical uncertainty is keeping 
investors cautious, leaving the Australian market searching 
for a durable floor amid an increasingly volatile global 
landscape. 

 

 

Regards, 
Mark Elzayed  
Investor Pulse
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